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AN 


ANSWER, &c. 


HATEVER difference of opinion 


points of Mr Smith's conduct in the Po- 
litics of this City, the Public have hithers 


to given him credit for more than ordi- 


nary abilities. The Addreſs, which he 


has thought proper to obtrude on the 


Public, will probably bring even his abi- 
| lities into queſtion, and leave the Citizens 
of Edinburgh without one reaſon to re- 


gret his diſmiſſal from Office, 


may have exiſted as to certain 
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fallen if they were driven into meaſures 


. 


The Gentlemen who, by the votes of "> . 


great a majority of the Council, have late- 


ly been elected into the government of | 


this City, would have willingly left to 
| Mr Smith the credit which he arrogates 
to himſelf, of having conceived a plot to 


reform the abuſes which he pretends to 
have diſcovered in the management 5 
the funds of the City, if his Pamphlet 
had not been evidently calculated to ruin 
its credit, and thereby embarraſs and ob- 
ſtru& the meaſures of the preſent Magi- 


ſtrates. , Suppoſing Mr Smith's ſtatements 
and calculations to be all correct, whether, 


iff expoſing the affairs of the City, he has 


not been actuated more by perſonal re- 


ſentment than by patriotiſm, the Public 
will determine. If the preſent Magi- 


ſtrates had, as Mr Smith ſuppoſes, no de- 
ſire to ſave the City from that bankruptcy 


into which he ſtates it to have actually 


of 


1 


TT 
of occonomy and of reform merely by Mr 
Snuth's reproaches—his publication is cal- 


culated to prevent the very ſervices to 


which he urges them, by alarming the 


creditors of the Town, and accelerating 


that bankruptcy, which the reforms and 


regulations he pretends to have ſuggeſt- 


ed, might otherwiſe have prevented. Mr 
Smith appears to be ſo very fond of the 
City of Edinburgh, that, like ſome def- 


Perate lovers, he ſeems to wiſh that it 
ſhould not ſurvive himſelf, and is jealous 


leſt it ſhould be ſaved oy the ſervices of 
his rivals. 


The preſent Magiſtrates of Edinburgh, 


vrho authoriſe this publication, ſhall not 


deſcend to perſonal altercation with Mr 
Smith. That Gentleman has thought 


5 proper to give his own account of many 
a private and confidential converſations : 
with various Gentlemen in the govern- 


ment 


ſion to excuſe themſelves, either on account 


(3 
ment and ſervice of the City. The Pa- 
blic are well acquainted with the cha- 
raters of thoſe Gentlemen, and will 
judge, whether, from any quarter, they 
would have believed them capable of the 
conduct and motives imputed to them 
in the Addreſs. In the ſequel, Mr 


| Smith's candour and accuracy will be 


placed in ſuch a point of view, as to ſa- 
tisfy the Public, that it is not neceſſary 
for them to take the trouble of vindica- 
ting their characters againſt his aſperſions. 


Still leſs ſhall the preſent Magiſtrates 


imagine, that, ſuppoſing the finances of 
the City to be in the deſperate ſtate 


which Mr Smith fo kindly repreſents, he 
is the perſon, of all others, to whom the 
Citizens would wiſh to ſee the adminiſtra- N 


tion of its affairs entruſted, 


The preſent Magiſtrates have no occa- 


of 


1 
of the amount of the City's debts, or for 
the manner in which the books are kept. 


Mr Smith does not charge his oppo- 
nents with having contracted, and hardly 
with having encreaſed the debt of the 
City; and as to the books, he himſelf ad- 
mits that they are kept in the ſame form 
as they were an hundred years ago. 

Whether that be or be not the beſt 

form, may admit of doubt: but a form 
that has exiſted for an hundred years, the 
Public will probably think, ought not 

to be altered, merely becauſe Mr Smith 
chooſes to ſay he cannot underſtand it; 
and, even if it ſhould be found proper 
to alter it, the Public will alſo ſee, that 
it will require ſome time, and conſider- 
able previous reflection and arrangement. 
Though unintelligible to Mr Smith, how- 
ever, it may be right to mention, that 
they are perfectly intelligible to fixteen | 

„ +. o. 
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of the principal Merchants and Tradeſ- 5 


men in Edinburgh, (perſons not of the 


Council), who, by the ſer or conſtitution 
of the Burgh, are annually l to 


audite chem. | 


Whether the reforms and regulations | 


ſuggeſted by Mr Smith be or be not ei- 


ther proper or practicable, the Public pro- 
bably will think that the preſent Magi- 


ſtrates ought not to adopt them merely 
on Mr Smith's ſuggeſtion, without ma- 

ture deliberation, Mr Smith ought to . 

know that the aſfairs of a large cor po- 


ration cannot be conducted in the rapid 


manner in which a bold and daſhing ad- 
venturer may find it eaſy to manage his 
own concerns. Mr Smith admits, that 
he was four years in Council; and yet, on 

the day he left it, he had only got the 


length of the developement (as he calls it) 


of his Plot of Reform. He repeatedly 


complains 


(/ 16: ) 
compleins how impoſlible he found it for 
himſelf, a private individual in the Coun- 
ct], to be of any ſervice in rectifying 
abuſes. He might therefore have had 
the charity to allow, that it is and muſt 
be equally difficult for any other private. 
individual; and, on the other hand, that 
when co-operation is neceſſary, when 
the ultimate concurrence. of above twen- 
ty perſons 1n the Council, and the previ - 
ous concert and united opinions and la- 
bour of the Magiſtrates, are required, be- 
fore any regular and ſyſtematic Plan of 
Reform can be adopted, he ſhould have 
made the necellary allowance for delay, 
and ſhould have been cautious of aſcri- 
bing to a difinclination in his colleagues, 
what was the neceſſary reſult of their re- 
ative ſituation. If what Mr Smith ſtates 
on this ſubject be a charge at all, it is a 
charge only againſt his friend Sir James 
Stirling. The Lord Provoſt is the only 
B 2 | individual 


e 
individual in the Council, who, by his 
| perſonal influence and authority, could 
poſſibly carry through with rapidity any 
| ſyſtem of Reform. But Sir James Stir- 
ling was thrice Provoſt, while all M tr 
| Smith's liſt of abuſes exiſted as ſtrong- 
ly as at the prefent moment, without ta- 
king any meaſures to reform them. Nay, 
Mr Smith ſtates it to be only within theſe 
few months that he himſelf had been 


aVble to procure Sir James's ſupport to the 


ſyſtem which he ſays he intended to pro- 
poſe. But the preſent Magiſtrates have 
no charge on this account to ſtate againſt 
Sir James Stirling, becauſe they do not 
admit the abuſes, and becauſe they have 
no doubt that Sir James will be at all times 
happy, either to ſuggeſt or to adopt any 
meaſure for the good of the Community, 
and will not, by inſidious publications, 

endeavour to obſtruct the meaſures of his 
colleagues, and ſtill leſs to ruin the cre- 
„„ 


C 
dit of the City, whoſe intereſt Mr Smith | 
profeſlſes to have ſo much at heart. 


Leaving, however, the ſubject of abuſes 
and reforms, which it is probable the 
public will think juſt as ſafe in the hands 
of che preſent Magiſtrates as of Mr Smith 
and his friends, the main point of Mr 
Smith's Addreſs remains, What is the ac- 
tual ſtate of the finances of this City, and 
are they in the deſperate ſtate which his 
Addreſs holds forth to the Public on this 
point? The preſent Magiſtrates are happy 
to be able to contradict Mr Smith ; and 

they will immediately prove, by authen- 
1 evidence, nay, by evidence on the face 
of his own ſtatements, that he has wil- 

Fully overſtated the debt of the City to an 


enormous amount. 


The firſt article in Mr Smith's liſt of 
the debts of the City is one of L. 7 3,000, 
| (ee 
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_ (fee Addreſs, page 30.), © for which he 


„ ſays the ale-duty is appropriated.” 
This is all very fair; the City does owe 


that ſum; and it is equally true that the 


ale-duty is appropriated to pay it ap- 


propriated by Act of Parliament, not only 


for the payment of the intereſt, but the 


furplus is to form a ſinking fund for the 


gradual extinction of the capital. All 
this Mr Smith ſaw, or might have ſeen, in 
the Act of Parliament. He might alſo 


have ſeen, from thoſe very books, to which 


he admits that Mr Bruce, the City-Ac- 


countant, gave him free acceſs, that the 


ale-duty is amply ſufficient for both pur- 


poſes. The intereſt of the L. 73,000, a 
great part of it being at leſs than 5 per 
cent. is L. 3150 a-year. Now the ale-duty 


has produced yearly for two years conſide- 


rably above L. 1000 more than this inte- 
reſt and other preſtations; and from its 


very nature, it muſt increaſe rather than 


diminiſh. 


(88 11 


diminiſh. When, therefore, Mr Smith 
diſcovered, from this act of Parliament 
and the City books, not only the amount of 
this debt. but alſo the very ample fund 
on which it is ſecured, the Public may 
perhaps think, that it would have been 
fair in him to have taken ſome notice of 
the Ale-duty in his account of the ordina- 
ry rev nue of the city. No ſuch thing, 

however, is to be found. The debt is 
ſtated at its full amount of L. 73, ooo. - 
But, in enumerating the different ſources 
of annual revenue, he omits the Ale- 
duty entirely. Nothing certainly can be 
more uncandid. If Mr Smith thought it 
improper to include in the ordinary re- 
venue of the City the Ale- duty, becauſe 
it was ſtrictly appropriated to pay this 
particular debt, then the debt itſelf ought 
alſo to have been ſet aſide, as being now, 
In fact, otherwiſe provided for. If he 
had omitted both the debt and the Ale- 
| duty, 


1 
duty, and allowed the one to compenſate 
the other, the preſent Magiſtrates would 
not have complained; although even that 
would not have been very candid, unleſs 
he had alſo admitted, what he muſt have 
known, that the Ale- duty was appropria- 
ted to pay not only the intereſt of this 
IL. 73,000, bur alſo the principal, and that 
it was amply ſufficient for both. But to 
thruſt forward to public view this deht 
of I. 73, ooo as a burden on the city, 
and at the ſame time keep out of 
view the ample fund appropriated to pay 
it, is a conduct for which want of can- 
dour ſeems too mild an appellation. 


Mr Smith may perhaps defend himſelf 
on chis point, by ſaying, that if he has 
omitted the Ale- duty from the ordinary 
revenue of the Town, he has not char- 
ged the ordinary expenditure with the in- 
tereſt of the L. 73, ooo. But this only 

7 betrays 


(Er 

betrays Mr Smith's conſciouſneſs that 
this debt of L. 73,009, being ſecured by 
Act of Parliament, both as to the pay- 
ment of principal and intereſt, on a fand 


_ amply ſufficient for both purpoſes, ought 
not to have been brought into view at 
all; or if brought into view, it certainly 
ſhould not have. been diſconnected from 
the fund appropriated to pay it. But 
there is no ſmall art in Mr Smith's lea- 
ving out the intereſt of this L. 7 3,000 
from the City's ordinary expenditure ; be- 
cauſe, if he had ſtated it, he would then 
have been abſolutely compelled to ſtate 
the Ale-duty, which would not have an- 
ſwered his purpoſe; becauſe it would 
have at once proved, that the Ale- duty 
greatly exceeded the intereſt, and was 
amply ſufficient to furniſh the ſinking 
fund provided by the act. This conduct 
of Mr Smith, therefore, if he ſhall found 
on it in defence, forms truly an aggrava- 

Un! 8 * 
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tion of his conduct ; for it is plain, from 


the manner in which he has ſtated this 


debt of L. 7 3,000, that he wiſhed the Pu- 
blic to believe, that it was a debt for 
which no proviſion was made, except for 


the payment of the intereſt; and thar, 


if ever repaid, it could only be ont of the 


ordinary revenue, which he ſtates to be 


inſufficient even for the ordinary expendi- 
ture; whereas the Public now fee, that 


this L. 7 3,000 will be repaid, both princi- 


pal and intereſt, out of a ſeparate fund 
_ appropriated by Act of Parliament, . 


The next article in Mr Smith's liſt, is, 
« On bond and promiſſory- notes, granted 


„ by the Chamberlain, payable on de- 


„mand, L. 28, 120: 12: 1.“ This ap- 


pears to be a very particular article, be- 
ing ſo minutely exact as to include the 


odd 128. 1d. It is, however, erroneous 


in every reſpect. In the 2 place, Won- 


derful 


6 
derful to tell! it is underſtated. If any 
perſon ſhould be diſpoſed to place this to 
account of Mr Smith's candour, as a kind 
of ſer-off againſt the former article, it at 
leaſt deſtroys his credit for accuracy. The 
real amount of this debt is L. 29,422, 
12s, 1d. making a difference of above 


I. 1300. Mr Smith, however, takes care 


that charity itſelf ſhould not impute this 
undercharge to his extreme caution; for 

he immediately ſtates as a ſeparate arti- 
cle of debt againſt the Town, L. 2222, 
« Due on Leith harbour,” (Addreſs, 
p. 30.); while it ſo happens, that this 
L. 2222 is included in his ſecond article 
of L. 28,120 : 12: 1, and of courſe is a 
palpable overcharge, and one, too, which 
Mr Smith might alſo have ſeen, nay, 
could hardly avoid ſeeing, from the ac- 
cCounts furniſhed to him by Mr Bruce. 


Pos But 
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But this is not all. He alſo ſtates as a 
ſeparate article of debt, over and above 
his L. 28,120: 12: 1, Due to the Col- 
c lectors of the Ceſs, on account of the 
“ City-guard, L. 2800.” Now, it alſo 
unfortunately happens, that this debt, at 
leaſt to the extent of L. 1706: 14: 8, is 
alſo included in his L. 28, 120: 12: 1 ;— 
and this overcharge Mr Smith might alſo 
have ſeen from the accounts of the City, 
from which he boaſts that he made his 
ſtate of its debts. 

On the whole, therefore, of this article 
of L. 28,120: 12: 1, it appears that Mr 
Smith is not only inaccurate in his ſum- 

total, to the amount of L. 1302, but, in 
his particular items, has charged two arti- 
cles twice over, to the amount of L. 3928, 
14 8. 8 d.; from which deduct his under- 
charge of L. 1302, and there ſtill remains 
an Peha of L. 2626: 14: 8. —80 

much 


(=. 

much for the accuracy and candour of 
the author of this Plot, to reform the fi- 
nances of the City of Edinburgh, 


Mr Smith alſo ſtates, © Due to Bankers 
on various accounts, excluſive of intereſt, - 
« L. 22,686.” This is plainly intended 

to make the Public, and the creditors of 
the City, believe, that on this large capi- 
tal of L. 22, 686, there may be, for any 
thing Mr Smith knows, a large inde- 
finite ſam due for intereſt, from any re- 
mote period, and to any amount, that 
the fears of individuals may ſuggeſt. The 
fact is, that the aboye ſum of L. 22, 686 
includes intereſt up to the zoth June 1798. 


This Mr Smith knew well; and there- 


fore had no occaſion to ſtate the above 
article in ſuch vague and alarming terms. 

But all this is preciſion and fairneſs 
itſelf, compared to what follows. Mr 
Smith (Addreſs, p. 30.) has the follow- 
„ 0 


( 23 | ) 
ing article in his liſt of the capital ſums 
owing at Martinmas 1798: 


“% Life-annuities applicable to the proper 
ae, [L. 24422 12 64, 


12 


« Leith Harbour, - 928 19 171 


Then he adds, 
« I have been unable to come at the 
{ principal ſums which have been re- 
& ceived by the City for theſe annuities : 
„I know of no account of them any 
e where, except in a private book belong- 
of ing to Mr _ * but the debt there- 
cc by 


— 
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* Tt may not be improper here to obſerve, that every 
annuity granted by the Town, is uniformly propoſed for 
the conſideration of the Council, recorded in their minutes, 
and regularly entered in the Chamberlain's Caſh-book ; in- 
ſpection whereof can at all times be obtained, both from 
the records and the annual account, as well as from Mr 


Gray's private book. 
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* by e cannot be reckoned at 
« Jeſs than L. 30,000 ;” and accordingly, 
he actually ſtates this ſum of L. 30,000 as 
a capital ſum owing by the Town. Mr 


Smith is a Banker by profeſſion, and a 


great financier in his own opinion, and 
no doubt will be able to explain to the 
Public, the groſs miſtake under which the 
world has hitherto laboured; for it has 
generally been ſuppoſed, that when an 
individual or a corporation borrows mo- 
ney on life-annuities, it is for the very 
purpoſe of avoiding any addition to the 
capital of their debt; and that the only 
debt thereby incurred, is the annuities 
granted in lieu of the capital ſunk. In 
his liſt of the City's ordinary expenditure, 
he ſtates theſe annuities; and therefore, 
by what rule of finance, he at the ſame 
time charges the City with the fum of 
L. 30,000 received for them, as a capital 
debt ſubſiſting againſt it, Mr Smith the 

Banker 


i a). 

Banker may be able to explain. To the 
humble capacities of the preſent Magi- 
ſtrates, it appears that this L. 30,000 is 
not a debt againſt the City: On the con- 
trary, that the City owes nothing but the 
11 8 of life-annuities; a debt 


which is daily diminiſhing, and which, 
at no very diſtant period, muſt, by the 


courſe of nature, extinguiſh itſelf, 


In ſhort, if Mr Smith will take the- 
trouble of ſumming up the above articles, 
he will then be able to inform his fellow 
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Citizens, that he has overcharged the debt 
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of the City to the amount of J.. 106,923, 
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As the object of the prefent Magiſtrates, 


li in this publication, is not to expoſe or tri- 
'F umph over Mr Smith, but to vindicate 
| | the credit of the City from the ſerious in- 

| = jury which his Addreſs and his Plot might 

| | a. | have 

| 


3 
have inflied on it, they ſhall not treſpaſs 
on the patience of the Public, by follow- 
ing Mr Smith minutely through the re- 
mainder of his Pamphlet, truſting that 
they have already given their fellow Citi- 

zens the comfort of knowing, that the af- 
fairs of this City are in that reſpectable | 
ſituation in which every good man muſt 
rejoice to ſee them. They ſhall only ob- 


_ ſerve, that Mr Seaich has been ſo anxious 


to make this City appear to * bankrupt, 
that, among many other inaccaracics, 
he has brought into his ſtatement of 
its ordinary expenditure a variety of ar- 
ticles, which, he himſelf knows well, are 
of an extraordinary and incidental nature, 
nay, many of which are articles merely 
of temporary advance, to be afterwards re- 
| paid to the Town. For example, he has 
included in the ordinary expenditure of 
the City the following articles: 


D 1 5 Cauſewaying 


K 


Cauſewaying weſt end of 


Prince's Street, and ma- 
king common ſewers in 


Charlotte Square, L. 475 11 5 
Repairing the Green Market, 290 4.2 


New ſupply of water, 865 


„ 


L. 1145 14 10 


Theſe N Mr Smith ought to have 


known, were of an extraordinary nature, | 


not to occur again; or, if he did not know 
it, he is not qualified to inſtruct his fel- 
low Citizens on the ſubject ot the affairs 
of this City. 


In the Gin manner, Mr Smith has in- 


cluded in the ordinary expenditure of the | 
City the following . 


The 


„ 

The expence of the parapet- 

wall and railing of Char- 

lotte Square, L. 92 5 9 8 
N. B. This is all to be 1 
repaid by the Feuers. 

Property bought in the 

5 Lawn-market, leading to 3 
the Mound,” © = i 6006 , 

FP will all be 

repaid when the areas are 

ſold ; nay, in all proba- 

| bility, the City will gain 

by this purchaſe, 

Building cellars, pavements, 1 | 

&c. in York Place, 349 15 6 
N. B. This is all to be 

repaid by the Feuers. 


Total to be repaid, L. 1875 11 22 
Add as above,. "INES 14 10 


Making in all I. 3021 6 6:2 


of extraordinary expence, nearly two-thirds 


ol which, too, is to be repaid, 
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„ 
The preſent Magiſtrates ſhall now take 


their leave of Mr Smith, and they ſincere- 
ly hope for ever, aſſuring him and the 


Public, that they ſhall ſteadily purſue 


what appears to them to be the real inte- 


reſts of the City of Edinburgh, and that 
they will neither allow themſelves to be 


goaded, by Mr Smith's reproaches, into 
' reforms and regulations of which their 


own underſtandings diſapprove, nor to be 
deterred from adopting what ſhall appear 


to be advantageous, merely becauſe it 
may have been the ſuggeſtion of . 
pointed amhitien 
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A PUBLICATION . « Addreſs to 
the Town Council of Edinburgh, by 
« Thomas Smith, Eſq; one of the preſent 
« Old Bailies, delivered in his place at 
© the Council Table, on Friday Septem- 
* ber 27th 1799, at chooſing the leets 
« for New Magiſtrates, containing ſome 


| « account of the City 8 Affairs, its Debt, . 


“ Revenue, Expenditure,” &c. having, by 
the Magiſtrates of Edinburgh, been put 
into my hands as accountant to the City, 


for the purpoſe of conſidering the ſtate- 


ments of the debt due by the City of 
55 Edinburgh, 
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Edinburgh, and the account of the re- 


ceipt and expenditure ſtated in ſaid Ad- 


dreſs, and having accordingly conſidered 
the ſame, I do hereby report, That the 


amount of the debt ſtated as due by the 
City of Edinburgh is greatly exaggerated, 


inſomuch that, (excluſive of the L. 73, ooo 


included in that ſtate, and which is provi- 


ded for by the Ale- duty), he ſtates as a real 


debt, no leſs than L. 30,000, which he 
ſuppoſes was received at granting Liferent- 


annuities. This, however, cannot be con- 
fidered as a debt to be paid, a number of 
the arinuities having ſubſiſted for a con- 


ſiderable time, and are yearly decreaſing. 
He has beſides overcharged ſums to the 


extent 6f L. 3928: 14: 8. Theſe put to- 


gether amount to the ſum of L. 106,928, 
148. 8 d. 


And, from my knowledge of the Town's 


funds, and their growing increaſe, I have 


no. 


63 


no heſitation in certifying, that the funds 


belonging to the City will not only be much 
more than ſufficient for anſwering the or- 


dinary expenditure, and alſo the intereſt 


of the debt due by the Community, with 
the annuities; but that it will alſo afford 


a ſinking fund for the payment of the 1 
principal. I alſo hereby certify, that the 


ſums ſtated as articles of extraordinary ex- 


penditure, or to be repaid, amounting 


0 L. 30% 6 633, but which Mr Smith 


includes in the ordinary expenditure, are 
accurately copied from the Books of the 


City, which were under Mr Smith's in- 


FN pection. 


(Signed) James Buuck. 


The foregoing certificate is independ- 


ent of the following particulars, the va- 


lue of which Mr Smith in his publication 


ſeems to have forgot, to wit, a number of 


areas 


| 3 „„ 6 32 1 

1 areas for building, unſold, in \ Charlotte 

| x 3 * Dickſon's acres, and other parts 

| [> ” 5 of the Extended Royalty, and the areas 

| 4 leading to the Mound, as well as the 

! LE. whole areas and grgund on the ſouth 5 

ide of Printe's Street wiſwarid of the 5 

"Mouhd; 3 together with a number of areas 
already built upon, the purchaſe· money 
for which, although bearing intereſt, bas 
8 plz V 
9 85 * ate, I Bo informed chat tlie Truſtees | 
for the South Bridge will fully repay the 
Community the money expended in xp 5 
chaſing the Luckenbooths. 
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